HOME EQUITY LOAN AGREEMENT
(To Be Signed By All Applicants And Co-Applicants)

THIS LOAN AGREEMENT
BETWEEN

The BORROWER, details whereof are given at the endhigf Agreement, hereinafter referred to as the

“Borrower” (which expression shall, unless repugnant to the contexteaning thereof, be deemed to include,

where the Borrower is a company, its successors, wher8orrower is partnership firm, the partners for the

time being of the firm, the survivors or survivor of thenddhe heirs, executors and administrators of the last
survivor, where the Borrower is a sole proprietor or anviddal, his / her heirs, executors and administrators)
of the one part.

AND

ING Vysya Bank Ltd, a Banking Company governed by the CoiegaAct, 1956 and a Branch. Office
5 hereinafter  referred= to as the
“Bank”/IVBL (which expression shall, unless repugnant to thetext or meaning thereof, be deemed to include
its successors and assigns) of the other part.

WHEREAS relying upon the representations and information prowgietle Borrower, the Bank has agreed to
provide financial assistance to the Borrower on the temd<anditions hereinafter appearing.

NOW IT IS HEREBY AGREED AS UNDER
ARTICLE 1
DEFINITIONS
1.1 In this Agreement, unless the context otherwise requires:

(€) “Application” means the application made by the Borrowethe Bank for a Loan and where the
context so requires, all other information submittedneyBorrower to the Bank with a view to get
the Bank to make available the loan;

(b) “Equated Monthly Installment” (EMI) means the amount of paynsenh out in the Schedule to be

made monthly by the Borrower to the Bank comprising ofré@steor as the case may be, principal
and interest;

(c) “Foreclosure” means complete repayment of the loan aHesgteed schedule.

(d) “Guarantee” means the Guarantee (if any) to be giverthbyGuarantor in support of the
obligations of the Borrower under this Agreement;

(e) “Guarantor” means the person or persons (if any) naméatiachedule;

f) “IVBR” (ING Vysya Bank Rate is an Index Rate of thenBdor linking its Variable Interest Rate

loans as specified by the Bank from time to time. Ther@®wer shall always pay the rate of
interest at par/ above the IVBR as per sanction terms anaé agreed upon and IVBR shall
always be the minimum threshold for determining the ratmtefest by the Bank from time to
time and shall not be below IVBR at any point in time.

(9) “Loan” means the principal amount of the loan stated insttheedule upto which the Bank may
lend and advance to the Borrower, as provided in clause thisgfkgreement and includes where
the context so requires, the outstanding amount of the loan, ifrentd time;

(h) “Month” means a calendar month;

0] “Office of IVBL” means the office of the Bank mentionedthe schedule;

)] “Owner” means the Borrower or the person who owns the poped whose name is stated in
the schedule;

(k) Pre-EMI Interest” (PRE-EMI) means interest at the iatlicated in the schedule on the loan from

the date/dates of disbursement of the loan to the dateediately prior to the date of
commencement of EMI;

)] “Prepayment” means premature part repayment of the Loanhenterms and conditions
prescribed by the Bank from time to time and in forctha time of prepayment;
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2.1

2.2

(m) “Property” means the immovable property described in thedule to be mortgaged in favour of
the Bank pursuant to this Agreement.

(n) “Quarter” means a calendar quarter, the last day of whiil be 3% March, 38" June, 30
September or 31December;
(0) “Repayment” means the repayment of the principal amoliite loan and payment of interest and

other outstanding amounts in the loan account, as providé¢ki$axgreement;
(p) “ROI" means Rate of Interest, either Fixed or Vhkaas fixed by the Bank from time to

time

(@ “Schedule” means the schedule attached to this Agreememttack forms an integral part of this
Agreement;

n “Variable Interest Rate” The rate of interest iskid to the Bank’s IVBR and the rate of interest

charged will be index rate of IVBR plus the Spread glpplicable interest tax or other statutory
levy, if any as mentioned in Schedule. The variable ratatefast mentioned in the schedule is
that prevailing on the Effective Date of this Agreemditite IVBR shall be subject to variation
from time to time at the sole discretion of the Bank praspely. The Spread.will-remain
unchanged / constant during the course of the Loan.

(s) “Fixed Rate’shall mean the rate as specified byBhek in this Agreement, sanction
terms and/ or other documents as agreed upon€dfirsit two years of the tenor of this
Loan.

“Borrower”, whereverthe context so requires, shallidel more than one Borrower;

Any expression not defined herein but defined in the Generals€aAct, 1897, the meaning or
interpretation assigned to such expression therein skalcatry the same meaning herein.

References to the masculine gender.include referencee ferthinine gender and the neuter gender
and vice-versa.

References to the plural number include references tartpelar number and vice-versa.
ARTICLE 2

FACILITY, INTEREST, ETC.,
Facility

The Borrower agrees to avail from the Bank and the Bané&es to provide upon the terms and subject
to the conditions herein set forth, the Loan not exceeding tbararatated in the schedule.

Interest and Rate of interest

(a) The Borrower shall be charged interest on the last dayadi enonth, at the rate stated in the
schedule. Interest shall be computed on actual number ofetlgysed on the basis of 365 days
year. Interest shall become due at the end of everyhmont

(b) The Borrower shall pay either of the following ROI;

)] Fixed Rate of Interest for thé' year and %' year: Fixed Rate of Interest for the first 2 years
of the tenor and Floating rate of interest from tHey8ar onwards as specified in the Schedule
and prevailing at the date of the agreement.

(ii) Variable Rate of Interest: The imtgtr charged on the Loan account will be linked to IVBR,
which will be at the sole discretion of the Bank and nogr&dl in the Schedule.

(c) Without prejudice to the Bank’s other rights, interesafisesaid and other amounts payable by
the Borrower shall be charged / debited to the Borrower'sylazount on the respective due
dates thereof and shall be deemed to form part of tt&amding loan. Such interest and other
amounts shall, accordingly attract interest at the sateeas charged on the Loan in terms of this
Agreement until payment thereof.
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(@)

(b)

(©

(d)

(e)

()

(9)

(h)

0

The Borrower hereby confirms that in order to work outatlé EMI to be paid by the
Borrower towards repayment of the loan and paymenitefést, the Bank has calculated the
amount of interest, at the aforesaid rate, on a suitabig &ad the Borrower confirms having
perused, understood and hereby agrees to pay interesatadcat aforesaid.

The Borrower shall reimburse or pay to the Bank, on dembaedarhount paid or payable by
it to any Governmental authority or any other regulatorynegavhether in India or abroad on
account of any interest tax or other tax levied byhsBovernmental authority or agency on
interest or any other amount (and / or other chargeadimg the PRE-EMI) payable to the
Bank.

The rate of interest indicated in the Schedule is dte of interest as on the Effective Date of
the Agreement. Provided further that from time to titme Bank may in its sole discretion
alter/revise the rate of interest mentioned in the Schediidenceforth the rate of interest
varied as aforesaid shall be applicable to the said Idsther the loan is availed-in.one
lumpsum or in parts at the time of such availment. Thesi@vichange of-interest under
Variable Rate due to changes in IVBR will be intimateth® Borrower and the Borrower is
bound to pay such revised rate of interest due to chanipe ifVBR. The Borrower shall be
deemed to have notice of changes in the rate of interest wdrethevchanges in the floating
rates are notified / published in the newspapers or maded entry of changes in the
statement of account that is obtained from time to timiaelBorrower is not agreeable to the
upward revision of rate of interest by the Bank thenBlrrower shall request in writing to
the Bank to terminate the loan and shall repay the éoal amounts due to the Bank in full in
accordance with the provisions of this Agreement relatinBdrt-Prepayment / Foreclosure
within 15 days of receipt of the intimation of change in IVBRrate of interest from the
Bank.

The IVBR will be subject to variation at periodic intels/éo be determined by the Bank from
time to time, depending on market conditions The Bank simaifs idiscretion, be entitled at

any time, to revise upwards or downwards the rate effést having regard to applicable
regulations, conditions, in the money market, availabdityoanable funds and the IVBR at
the relevant time. The Bank may at its sole disonetievise the rate prospectively or
retrospectively if unforeseen or exceptional or extraangirchanges in the money market
conditions take place during the period of the agretmed suitably the rate of interest shall
be applicable to the said loan. The IVBR shall be sulipcitatutory provisions and

regulatory guidelines issued from time to time and accordittggyROI determined by the

Bank shall be subject to change from time to time. The Baak bk the sole judge to

determine whether such conditions exist at that point in dinreot.

The post dated Cheques/payment instructions shall be prestatddg the 8th of every
month, however, the loan of the Borrower shall not be coresideast due or attract past due
charges/penalty charges/bounce charges if the paymeteised by the 7th of the respective
month.

The Bank will exercise its discretion as to when to ckathg IVBR. However, changed
index shall be applied from the first day of the monthofeing the month in which the IVBR
is changed or as may be decided by the Bank from tirtieéo

Fees and Operating Expenses

the Borrower, shall on or before the disbursementhef loan pay to the Bank by way of
processing/ service fees and expenses an amount calatidtedrate stated in the schedule on the
amount of the loan sanctioned by the Bank. Such processewgite fee shall be non-refundable
and would be payable to the Bank whether or not the Loandeesdsawn down.

The Borrower shall also pay Cheque Swapping Charges ievvg of having to replace cheques
of one Bank with those of another during the currency of the. lo

The Borrower shall, on or before the disbursement of trenlmay to the Bank, all expenses
(including legal costs between the legal counsel and thetg)lien a full indemnity basis incurred



and / or to be incurred by the Bank for investigation & tid property offered as security and for
the preparation, execution, preservation, performance, camfent and realization of the loan,
security documents and other instruments creating anévidencing the creation of the security
as also any other instruments required in connection withdae.

(d) In addition to payment of interest as specified in the Schedolerest- tax and other statutory
levies/ duties/ charges in respect of interest pay@btbe Bank, shall also be borne and paid by
the Borrower to the Bank.

(e) The Bank shall also be entitled to recover from the Borr@mgrother charges or costs incurred or
claims suffered by the Bank in connection with the Home tidwoan, including on account of
execution and stamping of this Agreement and any other docatieenbr security creation
pursuant to this Agreement.

2.4 Details of Disbursement

The Loan may be disbursed in one or more installmentaay be decided by the Bank having regard
to the needs of the Borrower. Decision of the Bank inrdggrd shall be final, conclusive and binding
on the Borrower. If so required by the Bank, the Bormowkall acknowledge receipt of each
disbursement, in the form required by the Bank. The temadscanditions of this Agreement shall
cover each installment disbursed and all installmentghegevould be treated as-a single loan for the
purpose of this Agreement.

25 Mode of Disbursement
(a) Disbursement of the loan may be made in such manner aberdgcided by the Bank;

(b) Upon the request of the Borrower and the Bank in its soleetiisn, decides, disbursement of the
loan may be made by the Bank to any third party or peasahe Borrower may direct, then such
disbursement shall be deemed to have been made by thed3#e Borrower.

(c) Disbursement shall be deemed to have been made to thenBoron the date of the cheque or
payment advice as the case may be, under which such dislemtsshall have been made
irrespective of the date on which the disbursement h@ase been received by or on behalf the
Borrower.

(d) The disbursement of the loan shall depend on the purgdbe tban and subject to creation of
mortgage on the property described in the Schedule and /arntexeof necessary documents

2.6 Terminal Date of Disbursement

Not withstanding anything contained herein, the Bank may by natidcee Borrower, suspend or
cancel further disbursement of the loan or any part thérda same have not been fully drawn within
the date as specified in the Schedule or the disbursementsot properly put to use for purpose
intended. The Bank will be the sole judge and decisiorhefBank in this regard shall be final,
conclusive and binding on the Borrower. In the event of g@aatiailment of loan, the Bank shall at its
sole discretion demand the repayment of entire outstanding {m $um or allow the Borrower to re-
pay the same in installments. .

ARTICLE 3

REPAYMENT / PREPAYMENT
3.1 Amortisation

(a)The Home Equity Loan shall be repayable by the Borragwé¢he Bank by way of EMIs as mentioned
in the Schedule, rounded off to the next rupee. The EMiprise of repayments towards principal
under Home Equity Loan with interest as per the termsiter

(b) The EMI amount shall be appropriated first towards intesesl balance towards the principal. The
entire EMI may be appropriated towards interest if dhéstanding interest is equal to or more than



EMI till the interest is completely repaid. The Borrowgball pay additional interest if the current EMI
amount is insufficient to cover the actual interest.

(c) The Borrower will amortise/repay the Loan as stipulareithe schedule herein, subject to, however that
in the event of delay in disbursement of the loan forraagon whatsoever the date of commencement
of EMIs shall be the 8 day of the month succeeding the month in which the full dnal f
disbursement of loan has been completed and consequently dug gdatement of first EMI in such
cases shall be thdledate succeeding the said commencement date.

(d) The EMI received during any month will be given effectaods the loan as specified in the schedule.

(e) The Borrower shall towards payment of the EMI, and otheoumts payable by the Borrower under the
Home Equity Loan provide to the Bank initially before disbursgnad the loan 36 Post dated
Cheques and the date of each monthly Post Dated Chequés)(Bfanding Instructions/Electronic
Clearing System/ Salary deduction letter, etc., as the osay be shall syncronise with due of each
EMI. The post dated Cheques/payment instructions shall be pdsamt such day of each month as
specified in the Schedule.

(f) During the Maximum Pre-EMI period, i.e. Until the commencend EMIs, the Borrower shall make,
monthly interest payment separately to the Bank ant sach monthly interest payment shall be for
the payment of PEMI Interest.

(g) PDCs should be duly signed by the Borrower, bear the &dtamount written and should be drawn
on the Salary Account /Business.Account, as the cagebmavidenced by signature verification from
the Bank on which the PDCs are drawn..

(h)In the event of variation in the date for payment of ENtis,amount of EMI or interest as the case may
be, the numbers thereof, the Borrower should immediatelyigaoto the Bank fresh additional
cheque/s as may be required by the Bank and in such evenerntisedf this clause shall apply also to
all such post dated cheques or issue’ fresh Standing Instructiorsalary deduction or a
Mandate/Authorization for payment through Electronic Clea8gstem, in the prescribed form of the
Bank

(i) The Borrower shall well in advance before the number postddteques provided as above to the
Bank getting exhausted or as when demanded by the $enld provide additional cheques towards
payment of the EMI, and other amounts payable by theoBemrunder the Home Equity Loan.

(i) The Borrower hereby irrevocably authorizes the Bank tsqmt the Post Dated Cheques on their
respective dates, to the Bank on which the same are drathe asise may be, to issue appropriate
instructions pursuant to Standing Instructions/salary cimhia Mandate/Authorization for payment
through Electronic Clearing System (Debit) given by tioer8wer.

(k) The Borrower hereby agrees, confirms and undertakeshtbdank shall, as it may deem appropriate
and necessary, be entitled to require the payment andallecton of the amounts expressed in the
repayment schedule or post-dated cheques or otheurasndue by means of Electronic Clearing
System (Debit), by itself or through such other persenmiited for the same, instead of and in lieu of
presenting the post-dated cheques, if any, issued by the RBwrirofavour of the Bank, or utilizing any
other mode or manner of payment or repayment of the amoyprsserd in this Agreement provided
that such right of the Bank shall be without prejudice totier rights in this Agreement including re-
present the post-dated cheques, or otherwise to requireetttd means of the ECS (Debit), in case of
failure to receive the amounts due, through the ECS (Diebigny reason whatsoever.

() In the event of Borrower availing the loan partially amgeailment of full disbursement is delayed by
the Borrower, the Bank shall nonetheless be entitled tasbrihe post dated cheques on the respective
dates and/or act upon Standing instructions to debit theuacod the Borrower through Electronic
Clearing System or salary deduction, as the case matowards repayment of the Loan availed
partially.

(m) The Borrower notwithstanding any loss or damage tgtbperty (secured to the Bank for repayment
of Home Equity Loan) suffered due to Riot, Strike or Nialis Acts of men, Terrorism, Armed attacks
or due to earth quake, flood, inundation, tornado, storm, tmpgclone, hurricane, typhoon,
landslide, lava, fire, lightning, explosion/ implosion is rdischarged from the liability and the
Borrower shall continue to repay the loan along with intepestts, charges and expenses and all other
amounts payable under this agreement to the Bank tilo#reis fully liquidated.
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Partial Prepayment: -

The Bank may permit partial prepayments of the loansasadle discretion. However, partial
prepayments shall not be permitted until the completfaat teast 6 months from the date of final
disbursement.

The Bank may allow partial pre-payments after expir$y months or such other period stipulated
by the Bank from the date of disbursal of the loan amount dutgieepayment of a minimum
amount equal to 3 EMIs and shall not exceed 25% of theipainoutstanding or such other
amount and in accordance with such other conditions as enagifulated by the Bank from time
to time. Any prepayment over and above the 25% ceiling bbacharged a fee similar to the
foreclosure fee applicable at that point in time.

The Borrower shall not be entitled to claim any benafitebate or concession in interest if any
such payment is made in the loan account inadvertently wileiffitst 6 months’ time from the
date of first disbursement. Even after completion of 6 heyrihe Borrower shall not be entitled
to claim any benefit or rebate or concession in interesinyf such payment is made without
explicit written request that the funds be treated agpayenent as defined in this agreement.

Any amount of partial prepayment as defined in this Agregnehall be adjusted towards the
principal amount of the Loan without however changing the amafutite.subsequent EMI (for
which the Borrower has given Post Dated Cheques or MaAditihetization for payment through
Electronic Clearing System). Consequently, thereaiéeh EMI shall represent a combination of
interest on the outstanding as reduced by the amount @regmilting in increased repayment
towards principal outstanding. In case of prepaymentB#mk may, at its sole discretion, permit
swap of the Post Dated Cheques or Mandate/Authorizadiae$cheduling of the EMIs.

The amount prepaid to the'Home Equity Loan account shall not betteer for withdrawal by the
Borrower.

The Borrower undertakes, in the event of prepayment, tpspayment penalty as stated in the
Schedule.

Foreclosure

The Bank, at its sole discretion but without being bourdbtso, may at the request of the Borrower
permit the Borrower to foreclose (re-pay) the entinestanding.

If the Bank at its discretion, permits the Borrowere-pay the entire outstanding loan, the Borrower
shall be obliged to pay foreclosure charges/fees/penaltylatdd at rate as specified in the Schedule or
such other rate as may be decided by the Bank from titimeo

However, foreclosure shall not be permitted untildbmpletion of at least 6 months from the date of
final disbursement.

In the event of the Bank permitting at its discretiorioreclose the loan before the completion of six
months from the date of final disbursement of the loarBbrrower shall pay additional charges of 1%
over and above normal foreclosure charges as referred above.

Delay in Payment

The Borrower shall pay in full the , EMIs and all otla@nounts without any demur, protest or default
and without claiming any set-off or counterclaim ontbgpective dates on which the same are due. No
notice, reminder or intimation shall be given to the Bagoregarding his obligation to pay the EMI
regularly on the due dates. The Borrower shall ensuregirand regular payment of EMI including
interest and all other amounts payable by the Borrowdre®ank on the dates and in manner herein
provided.

Without prejudice to the Bank’s other rights, in case of @glgy in payment of EMI or non-payment

of any other amount within the due date thereof, the Banklsnze the right to charge the Borrower

additional interest at the rate mentioned in the Schedulecbr aher rate as per the rules of the Bank
in force from time to time above the prevailing interegercharged on the loan, from time to time.
Such additional interest shall be charged/debited to theo®eris Loan Account on the specific dates

thereof and shall be deemed to form part of the outstandiagd.
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@)

(b)
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(d)

Alteration and Rescheduling of EMI

If the entire amount of the loan is not drawn by the 8wear within a period of 12 months from the
date hereof, the EMIs may be altered and rescheduledcim a manner and to such an extent as the
Bank may, in its sole discretion, decide and repaymelhtheireupon be made as per the said altered
and rescheduled EMls.

In case of prepayment or revision of interest ratehentariable rate loan, the Bank may at its sole
discretion, prescribe reduction of tenure or acceleraifggayment amount or frequency, as it deems
fit. However the Bank, may at its sole discretion, peawap of the post dated cheques or mandate /
authorization in case of rescheduling of EMIs

Notwithstanding anything herein contained, the Bank shak tiae right, at any time and from time to
time to review and schedule the repayment terms of timeedogstnding in such manner and to such an
extent as the Bank may, in its sole discretion decide.

In the event of reduction / increase in rate of interegh@loan amount, the EMI amount referred to in
the Schedule shall remain constant throughout the tenure buthertignure of repayment gets reduced
/ extended automatically and the Borrower shall contioygay the same amount of EMI but shall pay
such additional / lesser number of EMIs as the caselraain comparison with tenure referred to in
the schedule till the liability/outstanding under the Home fgquioan is fully liquidated.
Consequently

the tenure of repayment gets extended automatically inverd ef upward revision of interest rate

in the Variable Interest Rate scheme. from. time tcetiimd tenure of repayment gets reduced

automatically in the event of downward revision of intere m a Variable Interest rate'scheme.

tenure of repayment.gets reduced in the event of papagments effected in the-Home Equity
Loan account.

thetenure of repayment/gets extended / reduced in the dweariversion of a loan from fixed rate
loan to floating rate loan and vice versa, depending upawahance between the two schemes at
the time of such a request by the Borrower.

(e) Notwithstanding that the Post Dated Cheques or the Standitngctins (including any instructions to

(f)

the employer/ of the Borrower for payment to the Bankughodeduction of a part of the salary of the
Borrower) or Electronic Clearing System Instructionpesvided by the Borrower to the Bank are in
full force and effect, upon increase in the amount ortttal number of EMIs as aforesaid, the
Borrower shall on demand by the Bank provide and honour toghk &dditional Post Dated Cheques
or Standing Instructions (including any instructions on timpleyer of the Borrower for payment to

the Bank through deduction of a part of the salary of thedd@m) or Electronic Clearing Service

Instructions, for an amount higher than the amount or a pexigget than the period mentioned in the
Schedule.

Notwithstanding the above, the Bank, at its sole discrdtidrwithout being bound to do so, may at the

request of the Borrower, permit the Borrower to make raplisum pre-payment of the loan dues
increased owing to such a change / pay the unpaid loan duethefexpiry of the sanctioned tenure of
the Loan or in such manner as the Bank may stipulate.

(g) Notwithstanding the above, the Bank, at its sole dismmdiut without being bound to do so, revise the

EMI amount upwards or downwards also. Further, notwithstgnaimber of EMIs referred in the
schedule towards repayment of the Home Equity Loan, Baitk able discretion shall be entitled to
increase the EMI amount under following situations;

If
» the EMI is not adequate to cover interest payments ingotl/or

* the EMI results in the term of LOAN exceeding the retieat age or 65 years for
BORROWER(S), as applicable.

* required by Bank for any reason whatsoever from timarte.t

The Borrower shall be required to pay such increased EMiuamand/or the difference amount
resultant as determined by ING Vysya Bank at its sdlereliion and intimated to the BORROWER.
The Borrower agrees to and authorises the Bank to fidfaitge his loan account with such difference
amount as well.



(h)
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3.7

4.1

@)

(b)

(©

(d)

(e)

If the Borrower commits a breach of any of its obliyag herein then the same shall be treated as an
Event of Default in terms of Article 8.1

Liability of Borrower to be joint and several

Where the loan is provided to more than one Borrower, th@mwithstanding anything herein stated,

the liability of the Borrower to repay the loan togetkdth interest and all other amounts and to
observe the terms and conditions of this Agreement ancbtiey agreement(s), document(s), made
between the Borrower and the Bank in respect of the il®joint and several.

Set off

Without prejudice to what is stated hereinabove, the Bomrdweeby expressly agrees and confirms
that in the event of the Borrower’s failing to pay theoamt outstanding under the loan facility, in
addition to any general or similar lien to which the Bank rbayentitled by law, the Bank shall,
without prejudice to any of its specific rights under anyeotigreements with the Borrower, at its sole
discretion and without notice to the Borrower, be aérliyp to apply any other money or amounts
standing to the credit of the Borrower in any accourdiiting fixed deposit account) of the Borrower
(whether singly or jointly with another or others) with thenB&n or towards repayment of the amount
outstanding under the loan facility. The rights of the Bank utide agreement are in addition to other
rights and remedies (including without limitation other rigittset off), which the Bank may have.

ARTICLE 4

SECURITY
Security for the Loan

Repayment and payment of the loan, interest, fees costgeshand expenses and all other
amounts payable under this agreement to the Bank shakduged by ‘a first charge by way of
exclusive mortgage in favour of the Bank over the property ack sther properties, as the Bank
may require.

The Borrower shall also procure guarantee of the guarahtequired by the Bank, as security for
the repayment and payment of the loan, interest, fees, cbasiges and expenses and all other
amounts payable under this agreement to the Bank.

The Bank shall have the right to decide in its sole disam the type of mortgage or any other
security and/or additional security to be createdheyBorrower for securing the loan and all other
amounts as aforesaid and the Borrower shall be boundetdecsuch security and shall duly
execute documents evidencing the same as may be requitteel Bgnk.

The Borrower shall execute any bond(s) or promissory nfmeshe loan and all such other
documents, powers of attorney and agreements as mageeceby the Bank.

The property described in the Schedule and offered @asitsefor the repayment of the Home
Equity Loan shall remain as a Continuity Security for aleiotedness and liabilities of the
Borrower under any other direct or indirect credit iie$ (loans and advances) extended by the
Bank and will operate as a security for the ultintztance under such credit facilities payable to
the Bank.

4.2 Insurance of the Security -

(@)

The Borrower, at his risk, responsibility and expegBeall keep in good condition and fully insured, the
Property (ies) / assets described in the schedule &r@dfas security for repayment of the loan, against
fire and other customary risks and hazards, for thevéillle of or as may be required by the Bank, with
an insurance company acceptable to the Bank and the Bdhkeshaade the sole beneficiary under the
policy and shall produce evidence thereof to the Bank bdfa 10h day of January of every year or
whenever called upon to do so; Any omission on the paheoBank to require for submission of proof



of insurance on the Property shall not be construed as wafvtiis condition by the Bank. The
Borrower shall be that in the event of the Borrowerrfgilio insure the Property to the satisfaction of
the Bank, the Bank shall be entitled though not under atidig or bound to do so to cause the Property
to be insured with an insurance company for all risks the Bank may, in its sole discretion, deem fit
and to debit the insurance charges to the Loan account of theiRo.

(b) The Borrower should ensure that the property (ies®i{asre insured at all times by renewing the policy
from time to time till the loan is fully liquidated for tHell value of the property / assets and the Bank
name is always recorded as sole “ beefier” of the pdaitd produce copy of the policy to the Bank
immediately for its records and verification.

(c) Though the Bank is absolute beneficiary of the politythie event of loss/damage to the insured
security/ies, it is the prime responsibility of the Bover to prefer the insurance claim within the due
date with the Insurance Company with due information to thek Band the Bank shall not be
responsible if the claim is not preferred by the Boenowhe Bank however reserves its right-to prefer
the claim with Insurance Company. In the event of rejactibclaim wholly or in-part the Borrower
shall be fully responsible liable to repay the Bank thre outstanding liability without requiring the
Bank to proceed against the Insurance Company

(d) The Bank shall be entitled to adjust, settlempromise or any dispute arising under or in connection
with any insurance and such adjustment; settlement, comgeoshiall be valid and binding on the
Borrower and the Bank shall be entitled to receive all merEyable under any such insurance or
under any claim made there under and to give a valid re¢eidf and that the amount so received
shall be credited-to the Borrower's account and at thekBadiscretion appropriate for the
replenishment of the securities and the Borrower shall ispiute either the decision of the on any
grounds or his liability for the balance remaining daeany account(s) after such credit or to state that
the Bank ought to have insured the said goods and all other lasvab

4.3 Release of title deeds

The Bank reserves the right to retain the title deeds thetiborrower/(s) totally repay the loan in full
and complete discharge of his/her obligations under this loannagnte

ARTICLE 5
CONDITIONS PRECEDENT TO DISBURSEMENT OF THE LOAN

(A) Obligation of the Bank to make any disbursement under tis agreement shall be subject to the
condition that:

(a) Credit worthiness of the Borrower:

The Borrower meets the Bank’s requirement of credit woedsnThe Bank shall be entitled to make or
cause to be made inquiries of such nature as the Bankdeem fit of the credit worthiness of the
Borrower. The Bank shall be further entitled to call $oich credentials from the Borrower as may be
required to prove the credit worthiness of the Borrower;

(b) Non-existence of event of default:

No event of default as defined in article 8 shall have dapg;

(c) Property

The borrower shall ensure that the documents of title pradace genuine and having a marketable title
with regard to the property proposed to be mortgaged. Thewvimrshall submit to the Bank a copy of the
sanctioned plan of the layout and the building along with th@icapion and execute an affidavit-cum-
undertaking as may be required by the Bank

(d) Extra-Ordinary circumstances:

No extra-ordinary or other circumstances shall have ocedunhich may make if improbable for the
Borrower to fulfill his obligations under this agreement;



(e)

(f)

B)

Additional/ Interim Security

The Bank shall be entitled to call upon the Borrower and theo®er shall be liable to furnish
additional security in the form of immovable property/ liquedwities/ guarantees/ or any other security as
decided by the Bank in the event of the value of the primacyrity deteriorates substantially are for any
other reason deemed necessary by the Bank.

Pending Legal proceedings:

The Borrower shall have furnished a declaration to the Barke effect that there is no action, suit
proceedings or investigation pending, or to the knowledgkeoBbrrower threatened by or against the
Borrower or the property before any court of law or goweent authority or any other competent
authority which might have a material effect on the finalhand other affairs of the Borrower or which
might put into question the validity or performance of this agrent or any of its terms and conditions
or which might affect clear and marketable title te finoperty.

The Borrower shall make delivery of the followingitems satisfactory in form and substance to

the Bank:

1. Evidence of the actual existence of the Borrower;

2. The power of the Borrower to avail of and the poviehe Borrower / owner to create security.

3. All corporate and necessary actions for availing the led creation of the security having been
taken (applicable in case of company)

4. Evidence that all consents, approvals and permission reqigredvailing of the loan and/or
creation of security have been obtained or evidence toffeat that these are not required;

5. The security documents and/or guarantee(s);

6. Evidence that the Borrower/owner has a clear, regiteraid and marketable title free from all
encumbrances to the property capable of being mortgagédvour of the Bank and being
enforced in a court of law.

7. Insurance cover.on the property as is acceptable to the Bank;

8. All documents, agreements, declarations, powers of att@nedyother writings required by the

Bank.
ARTICLE 6

BORROWER'’S REPRESENTATIONS AND WARRANTIES

The Borrower hereby represents and warrants to the Bank;

@)

(b)

(©

(d)

(e)

()

That the information given in his application and any priosubsequent information provided or
explanation furnished to the Bank in this behalf are true, ampind accurate in all respects and
that no fact or information necessary to be furnished &Bibrrower has been omitted to be stated
in order to include Bank to provide the loan;

That subsequent to the application there has been no materia¢ chlich would affect the grant
of the loan as requested for in the application;

That there are no mortgages, charges, impendent ordieother encumbrances or any right of
way, light, water or other easements or right of suppothe whole or any part of the property;

That the Borrower / owner has a clear, registeredd\aiid marketable title to the property free
from all reasonable doubts and encumbrances and that therggrcs capable of being mortgaged
in favour of the Bank and being enforceable in a court of law

That the Borrower or the owner is not a party to angdiion of a material character affecting
himself or the property; and that the Borrower is nchr@nof any facts likely to give rise to such
litigation or to material claims either against the ®arer or against the property;

That no notice of acquisition or requisition has been tsagainst or published or received in

respect of the Property and no adverse claim has been madet dgaifsoperty or any part
thereof nor is the Property reserved for any purpose;
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(9)

(h)

@

()

(k)

o

(m)

(n)

(0)

(P)

(®)

(u)

v)

(w)

7.1

That apart from the documents of title mentioned inAheexure hereunder written (hereinafter

called the “said title deeds”) there are no other titleusnents pertaining to the Property and if any
title deeds are found/received in respect of the Propleetysame will form part of the title deeds

deposited with the Bank to perfect the security creatéahiour of the Bank;

That the Borrower is not aware of any document, judgmentgal lerocess or of any latent or
patent defect affecting the title of the property or of araterial defect in the property which has
remained undisclosed and/or which may affect the Bankdioéglly;

That the property is not included in or affected by any of shbemes of Central / State
Government or the improvement trust or any other publioaal authority or by any alignment,
widening or construction of road, under any such scheme;

That no suit is pending in any court of law in respfcthe property nor has the Borrower been
served with any notice for infringing the provisions nf/daw, rules or regulations;

That the Borrower has disclosed to the Bank all factatingl to the property and has made
available to it all the title deeds in respect of the priype

That the Borrower has paid all public demands suéhcasne tax and all other taxes-and revenues
payable to the government of India or to the Government obtatg or to any local authority and
that at present there are no arrears of such taxegegwues due and outstanding;

That the property is insured for all risks and for sucluaslas may be required by the Bank and
that the Bank is made the sole beneficiary under the policy;

That the Borrower does not violate any covenants, camditand stipulations under any existing
Agreement entered into by the Borrower with any party, layliag of the Loan from.the Bank;

That all necessary approvals for availing of the Loan agdtiolg the security / securities have
been obtained or shall be obtained;

That the Borrower (and in case of Borrower being a firoompany, the person executing the
documents) is entitled and empowered to execute thiseAmat, the security documents, the
promissory notes/ bonds, if any and all other documemspapers in connection herewith and
upon execution the same will create legal and binding oligabn the Borrower enforceable in
accordance with their respective terms.

That in case of default in making repayment of the loaalingents or other amounts due from the
Borrower in terms of this Agreement, the Bank will hammplete liberty to sell, alienate or
encumber the Property in any manner whatsoever the Banksdéeand the Borrower will hand
over the vacant possession of the Property without any demprotest and the Bank will have
complete liberty to take possession of the Property;

That the Borrower will co-operate to the fullest and ensr@peration of the all the Tenants
occupying the Property in the sale, alienation or encuamice of the Property by the Bank in
order to recover the said Loan amount.

Except with the prior written concurrence of the Bank. the@®wer shall not seek or attempt to
further mortgage or charge or seek or attempt to sefister, dispose of or create any third-party
rights in or over the Property or any part thereobtbrerwise deal with the Property in a manner
prejudicial to the interests of the Bank and the Borroas not entered into any agreement for
sate or otherwise with any person or party in respettteoProperty;

That the Borrower shall abide by all the terms and canditiof this Agreement and other
documents executed/to be executed by the Borrower.

ARTICLE 7

COVENANTS

Affirmative Covenants

The Borrower hereby covenants with the Bank that theoBeer shall

11



(@)

(b)

(©

(d)

(e)

(f)

(9)

(h)

@

0)

(k)

o

(m)

(n)

Maintain the Property or ensure that the Owner shall mairitee Property in good and
substantial state of repair;

Notify the Bank of any change in the employment, bussiner profession of the Borrower
within seven days of such change;

Duly and punctually comply with all the terms and conditionkaitling of the Property and
all the rules, regulations and bye-laws of the concernempeaative society, company or any
other authority, if applicable and pay such maintenance anddtheges, dues and outgoings
pertaining to or in respect of the Property or for thetheeeof;

Keep himself/itself acquainted with the rules of the Bankforce from time to time, in
relation to availing of financial facilities from theaBk;

Abide by the decision of the Bank with respect to tHe 6f the property based on the Legal
Scrutiny Report or Valuation or otherwise and shall nghudisthe decision of the Bank in
this regard

Insure and keep insured the Property against fire and atbkmneary risks and hazards, for a
value as may be required by the Bank, with an insurance conagaeptable to the Bank and
the Bank shall be made the sole beneficiary under theypahd shall produce evidence
thereof to the Bank before day of of ye@ryor whenever
called upon to do so; the Borrower agrees that in the eveéhe &orrower / Owner failing to
insure or cause to be insured the Property to the sditisfasf the Bank; the Bank shall be
entitled to cause the Property to.be insured with an insurropany for all risks that the
Bank may in its sole discretion deem fit and to delgtiffsurance charges to the Loan account
of the Borrower;

Promptly inform the Bank of any loss or damage to the Ptpgee to fire, earthquake, flood,
storm, tempest or typhoon or malicious damage or angfagod;

Notify and furnish to the Bank details of any addition®t alterations in the Property which
might be proposed to be made;

Allow any person authorized by the Bank to have freesxto the Property for the purpose
of inspection of the Property;

Promptly give notice to the Bank of;

0] any dispute which might arise between the Borrower ang person or any
governmental body or authority relating to or concerning thpd?tp or otherwise;

(i) any distress or execution being levied against tiopétty;

(iii) any material circumstances affecting the abilitytteé Borrower to repay the Loan or
any amounts due to the Bank in manner stipulated herein.

Do, perform and execute such acts, deeds, matters and #sntiee Bank may consider
necessary either to perfect the security provided for meseito carry out intent of this
Agreement;

Register the charge created in favour of the Bank, ineprégrm with the Register of
Companies (Applicable in Case of Company);

Submit, on demand, to the Bank at any times, for the parpbserification the originals of
any / all copies of documents submitted to the Bank;

Permit the Bank or any authorized representatives or a@énihe Bank to inspect all or any
of the books or accounts and other records of the Borrower;

12



(0)

(P)

(@

()

(s)

(t)

(u)

Maintain a debt-equity ratio and a current ratio as statdtkischedule (Applicable in case of
Company);

Execute all such other agreements, documents, declaratiatestakings as may be required
by the Bank at any time during the currency of the Loan;

Notwithstanding the Borrower suffering any loss due to Riotk&tir Malicious Acts of men,
Terrorism, Armed attacks etc, any Force Majeure dr adicGod, such as quake, flood,
inundation, tornado, storm, tempest, cyclone, hurricane,otyphlandslide, lava, fire,
lightning, explosion/ implosion, the Borrower is not discharfredn the liability and the
Borrower shall continue to repay the loan alongwith interestsc charges and expenses and
all other amounts payable under this agreement to the Bank.

To create in favour of the Bank, Mortgage of the Propertyuah serms and conditions the
Bank may deem necessary and expedient for securing the anpayatse to the Bank and
execute any documents and complete formalities may be rddpyirdne Bank;

The Borrower(s) jointly and severally agree to indemttify Bank from all losses, claims and
any losses, claims, damages (consequentral, incidentztherwise) that may occur to the
Bank by reason of non availability of khatha / Record @hi® etc., in the borrower’'s name
after disbursement of the loan or for breach of temascanditions stated in this agreement.

Provide sufficient balance in his account to fulfill the ggpant obligations by way of post-
dated cheques / standing instructions-under Electronici@de8ystem (Debit) / debit to his
account.

Shall be responsible for dishonour of the cheques or failuefféat standing instructions
either due'to insufficiency of funds or otherwise. Inekent of any dishonour of a cheque,
without prejudice to the other rights of ING Vysya Bank.|tibrrower shall be liable to pay a
Cheque Bounce Charge or such other amounts as stipblated Bank from time to time.

7.2 Negative Covenants

The Borrower further covenants with the Bank that the Borr@hall not;

@)

(b)

(©

(d)

(e)

(f)

Utilize the Loan for any speculative or anti-sociallegal or unproductive purpose and the
end use of the Loan shall be as per the declarationshediby the Borrower to the Bank.
The Borrower shall furnish detailed statements of erdafighe Loan as and when required
by the Bank;

Let out or give on leave and license of otherwise howsoevemftz the possession of the
Property or any part thereof and ensure that the Ownerrdiest out; give on leave and
license or otherwise part with the possession of the Rygper

Sell, mortgage, lease, surrender or otherwise howsoeeeaadi or transfer or create any third
party interest in the property or any thereof to perméxist any charge, encumbrance or lien
of any kind whatsoever over the property;

Subject the Property to or ensure that the Property is b@ciad to any family arrangement
or partition or convert the property or ensure that the Pnpperhot converted to HUF

property;

Enter into any agreement or arrangement with any pemssititution or local or Government
body for the use, occupation or disposal of the Property oparyhereof.

Change the residential usage of the Property; providadit the Property is used for any
purpose other than residential purpose, in addition to any atitiem which the Bank may
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take, the Bank shall be entitled to charge and the BorreWall pay such higher rate of
interest as the Bank may, in its discretion, determinkdrcircumstances of the case;

(9) Amalgamate or merge the Property with any other promértiye Borrower or with any other
adjacent property nor create any right of way or any othegraent on the Property;

(h) Stand surety for any person or guarantee the repaymentyofoan or overdraft or other
obligation of any person;

® Prepay or repay any other loan or financial obligatiothexit first repaying the Loan and
other amounts due to the Bank under this Agreement;
)] Leave India for employment or business or for long tetay abroad without fully repaying

the Loan together with interest and other amounts includiagagment charges as per the
rules of the Bank then in force (Applicable in case mhfiindividual or sole proprietor);

(K) Make any change in the constitution, management or existimgrship or control or share
capital of the Borrower (Applicable in case or companfjron);

)] Alter its share capital or issue any further share (Applican case of company);
(m) dissolve or admit any new partners (Applicable in casefiofig;

(n) enter into any reconstruction or arrangement or merge algamate with any other'company
or body corporate or enter into any partnership Applicebase of a company or firm);

(0) executive any Power of Attorney, Indemnity or any othexddén favour of any third person
enabling such person to deal with the Property in'/any manner;

(P Conceal any fact'about the defective title or othenwfsie property.

(a) Make any monetary payment-or offer for the same toé¢limg agent representing the Bank
in arranging the loan and shall not hand over original dtdicuments to such selling agents.
(r) Misrepresent any facts with regard to an existing loah wther Banks/financial institutions

for the purpose of effecting a balance transfer to NGya Bank Ltd., or with regard to the
title deeds pertaining to such a loan.

ARTICLE 8
REMEDIES OF IVBL

If one or more of the events specified in this Arti¢kereinafter called “Events of Default”) shall have
happened, then, the Bank may, by a written notice to tmeo®er declare that the principal and all amounts
under any agreement or document subsisting between the BantherBorrower have become payable
forthwith by the Borrower to the Bank and upon such dedtarahe same shall become due and payable
forthwith and the security created in favour of the BankHerltoan shall become enforceable, not withstanding
anything to the contrary in this Agreement or in any otggeement(s) or instruments and adjust the proceeds
of realization for the outstanding dues under the loan atitkifrealization is in sufficient to liquidate the
outstanding dues fully under the loan, Bank is entitlecetmlly proceed against the borrower personally to
recover the deficiency of realization proceeds.

8.1 Events of Default
@) Payment of Dues:
If any default shall have occurred in payment of Pre-EMgrest and/or EMIs or any part
thereof and / or in payment or any other amounts avuaus or any part thereof due and
payable to the Bank in terms of this Agreement and hderims of any other agreement(s)

document(s) that may be subsisting or that may be sedetween the Borrower and the
Bank hereafter;
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(b)

(©

(d)

(e)

(f)

(@)

(h)

@

0

(k)

o

(m)

(n)

Performance of Covenants:

If default shall have occurred in the performance of anyrotiowenants, conditions or
agreements on the part of the Borrower under this Agreemre any other agreement(s)
between the Borrower and the Bank in respect of the Loanyasthar loan or overdratft;

Supply of misleading information:

If any information given by the Borrower to the Bank in #pplication or otherwise is found
to be misleading or incorrect in any material respedny representation or warranty to in
Article 6 is found to be incorrect;

Depreciation of security:

If any property on which the security for the Loan is créatepreciates in value to such an
extent that in the opinion of the Bank further secustiguld be given and such security is not
given;

Sale or Disposal of Property:

If the Property or any part thereof is let out, given esve and licence; sold, disposed off,
charged encumbered or otherwise alienated in any manneoebats

Attachment or Distraint of Property:

If an attachment or distraint-is levied on the Propertgny part thereof and / or proceedings
are taken or commenced for recovery of any dues fronBtneower or the Owner of the
Property;

Failure to/furnish information / documents:
If the Borrower fails to furnish any information or docurtgerequired by the Bank;

Failure to inform Even to Default:
If the Borrower fails to inform the Bank of the happening of Bagnt of Default or any event
which after the notice or lapse of time or both would becamEvent of Default;

Non-Payment / Non-renewal of cheque:
If a cheque in respect of any monthly payment is dishoudgure

Non-Delivery of cheques:
If the Borrower fails to deliver post dated cheques ooetance with the terms of the Loan or
as and when demanded by the Bank;

Failure to deliver balance confirmation:

If the Borrower fails to sign and deliver to the Bank ankdutbze confirmation of the Loan as
and when required by the Bank in the absence of any miaeifes in calculation of such
statement pointed out by the Borrower within 10 (tem)sdafter receiving from the Bank;

Security becoming unenforceable:
If any security of guarantee for the Loan becomes intdnis or is challenged by the
Borrower / Guarantor or any other person;

Divorce or Death:
Where the Borrower, or where the Loan has been providedit® than one Borrower, any of
the Borrowers is divorced or dies (Applicable in casearoindividual);

Cross Default:

If the Borrower makes a default in performance of anthefterms, covenants and conditions
of any other loan or facility provided by the Bank to Barower;
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8.2

(0)

(P)

(@

()

(®)

(u)

v)

Failure to furnish end use statement:
If the Borrower fails to furnish to the Bank detailed ams® statement of the Loan as and
when so required by the Bank within 10 (ten) days of wogisuch request from the Bank or;

Change in constitution, etc.,
There is any change in the constitution, management or gxstinership or control of share
capital of the Borrower (Applicable in case of a companfjrm);

Insolvency:

Where the Borrower is an individual, if the Borrower/ Owogmmits an act of insolvency or
makes an application for declaring himself an insolvent opraler is passed against the
Borrower / Owner declaring him an insolvent/ where ther@wer / Owner is a partnership
firm, if the Borrower / Owner is dissolved or a notfedissolution is given to the Borrower /
Owner or any of its partners or if the Borrower / Owaeany of its partners commits an act
of insolvency or makes an application for being declared iagbl{ or an order is passed
declaring it or them or any of them an insolvent / wheeeBorrower / Owner is a company,
if the Borrower / Owner is unable to pay its debts witlie@ meaning of Section 434 of the
Companies Act, 1956 or a resolution for winding-up of ther@®®er / Owner is passed or any
petition for winding-up is filed or any order for winding is made against the Borrower /
Owner or if a liquidator is appointed in respect of angpprty or estate-of the Borrower /
Owner.

Involvement in Civil Litigation and Criminal Offence
If the Borrower or any of the Borrowers.is/are involvedaimy civil litigation or criminal
offence.

Material Change in End Use or Failure to furnish end us statement:

If the Borrower diverts the Loan proceeds for purposes otfen intended under this
Agreement or fails to furnish to the Bank detailed end userstatt of the Loan as and when
so required by the Bank within 10(ten) days of receiving seghest from the Bank.

Dishonor of Cheques/ Failure to Pay:
If a cheque in respect of any PEMIIS/EMIs or any phereof and/or any other amounts or
part thereof is dishonored.

If borrower fails to provide sufficient balance in thperative account to meet the repayment
of PEMII/EMI through Standing Instruction (Sl) Electroitearing System (ECS).

If the Borrower refuses to make available Post D&tbedques as required by the Bank and or
disputes the penal charges levied additionally by the Banthe event of dishonour of
cheque/s.

Alterations and Alienation of Security
If the Borrower alters the security, sells, disposesioirges/encumbers, alienates, attaches
or restrains the property in any manner without pre-corsfehe Bank

Deprivation of Security:

(DIf mortgage could not be created by the Bank by theatieetitle or otherwise and or due
to any fraudulent act. If borrower does not assist #wekBor creation mortgage or execution
of any document/letters/undertakings as when demanded Bgattte.

Notice to IVBL on the happening of an Event of Default

If any Event of Default or any even which, after noticdapse of time or both would constitute an
Event or Default shall have happened, the Borrower shall fiatthyive the Bank notice thereof in
writing specifying such Event of Default or such event,cwhafter notice of lapse of time or both
would constitute an Event of Default and without prejuda@éhe rights of the Bank under Clause 8:1,
upon such notice by the Borrower, the entire principadant of the Loan together with interest and all
other amounts as stated herein shall become due payathieith and the Bank shall be entitled to
enforce the security and recover the Loan with interesg#irother amounts.
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8.3 Rights Against Property
In the event of the Bank becoming entitled to enforce the $gaueated in its favour in terms of this
Agreement or any security documents then, without prejudi¢ke rights of the Bank to enforce the
security created in favour of the Bank, the Borrower <hattorize the Bank and agrees to cause the
Owner to authorize the Bank to do any of the followaws, deeds, matters and things and for the
purpose execute necessary writings and Power of Attomiayour of the Bank;

(@) to give the Property on lease / licence or any otheshassuch person or persons and on such terms
and conditions as the Bank may deem fit;

(b) to obtain and take possession of the Property from tbepant thereof and to use the Property as the
Bank deems fit;

8.4 Expenses of Preservation and Collection
All costs incurred by the Bank after an Event of Defaal occurred in connection with:

0] the preservation of the Property; and
(ii) the collection of amounts due under this Agreembatide charged to the Borrower and reimbursed
by the Borrower to the Bank.

ARTICLE 9
SECURITISATION

The Borrower expressly recognizes and accepts that the Seatlk without reference to or intimation to the
Borrower, be absolutely entitled and have full power and atghaoi sell and / or assign to any third party or
person as the Bank may decide the Bank’s rights, obligatioti€ommitments under this Loan Agreement and
all outstandings due to the Bank under this Loan Agreement immamyer, in whole or in part and on such
terms as the Bank may decide including-assigning to orviageto the Bank the power to proceed against the
Borrower, on behalf of the assignee, in events of defaulany amounts due by the Borrower under this
Agreement.. Any such sale or assignment shall conclysbietl the Borrower and the Borrower shall accept
the third party as its sole creditor or creditor jointligh the Bank and in such event the Borrower shall pay the
Bank or such creditor or as the Bank may direct the adstg amounts due by the Borrower under this
Agreement. Borrower shall not be entitled to directtyiralirectly assign the benefit or obligation of this
agreement.

ARTICLE 10
COLLECTIONS / ADMINISTRATION

The Borrower expressly recognizes and accepts that the Balik without prejudice to its right to perform
such activities itself or through its officers or em@ey, be entitled and will have full power and authority to
appoint one or more third parties as the Bank may selectoaddlegate to such third party all or any of its
functions, rights and power under this Agreement relatirggtoinistration of the Loan including the right and
authority to collect and receive on behalf of the Bank froenBbrrower the EMI and other amounts due by the
Borrower under this Agreement and to perform and exediutndul acts, deeds, matters and things connected
therewith and incidental thereto including sending noticestacting the Borrower, receiving cash / cheques /
drafts / Mandates from the Borrower and giving valid and effdceceipts and discharge to the Borrower. For
the purpose aforesaid, the Bank shall be entitled to disdo such third parties all necessary or relevant
information pertaining to the Borrower and the Loan tnredBorrower hereby consents to such disclosure by the
Bank.

The Borrower further agrees that in addition to any othét egjoyed by the Bank in the event of the Borrower
committing any act of default, the Bank shall be entittedjisclose to the Reserve Bank of India or any other
authority or to any third person, on its being called upodotso, the name / identity of the Borrower and the
fact of having committed any act of default as aforesaid.
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ARTICLE 11
CROSS LIABILITY

The Borrower expressly accepts that if the Borrower failgay any money due or which may be declared due
prior to the date when the same would have otherwise becorme dammits any default under this Agreement
or any other agreement with the Bank under which the Borrmenjoying financial / credit facilities with the
Bank, then, in such event, the Bank shall, without prejudi@y of its specific rights under this Agreement or
the other agreements, be absolutely entitled to exerlige any of its rights under this Agreement and the

other and the other agreements as if an event of default lcadrext under this Agreement and the other
agreements.

ARTICLE 12
CROSS COLLATERAL

The Borrower acknowledges that in the event of repaymentebBahrower of the Loan and other amounts due
under this Agreement but there being any outstandingshéyBbrrower under any other financial facility
availed of by the Borrower from the Bank, then, in sucéngvthe Bank shall not be obliged to release the
security created by the Borrower under this Agreement adBorrower undertakes to extend-the security to
cover such outstanding financial facility.

The Borrower further acknowledge that in the event ofetfeing any outstanding by the Borrower under this
agreement, the Bank shall not be obliged to release theitsecreated by the Borrower for any other financial

facility availed of by the Borrower from the Bank-and Barower undertakes to extend such security to cover
the outstanding due under this agreement.

ARTICLE 13
WAIVER

No delay in exercising or omission to exercise; any rigbtyer or remedy accruing to the Bank upon any non
performance or default under this Agreement, mortgage deadyoother agreement or document shall impair
any such right, power of remedy nor shall it be construdteta waiver thereof or any acquiescence in such
default; nor shall the action or inaction of the Bank in respkany default or any acquiescence in any default,
affect or impair any right, power or remedy of the Bankespect of any other default.

ARTICLE 14
EFFECTIVE DATE OF AGREEMENT

The Agreement shall be binding on the parties hereto onramdtifie date of execution hereof, and shall remain
in force and effect until all the monies due and payabkbhdéoBank under this Agreement as well as all other
agreement(s, document(s) that may be subsisting / exeifieedn the Borrower and the Bank are fully paid.

ARTICLE 15
MISCELLANEOUS

15.1 Place and Mode of Payment by the Borrower

(a) All cheques or Bank drafts towards payment under this Agneeshall be drawn in favour of
the Bank on a scheduled Bank in the town or city wheeeQffice of IVBL is situated or in
any other manner as may be approved by the Bank andbshsdl paid as to enable Bank to
realize the amount sought to be paid on or before the dueotipeyment. Credit will be
given only on realization thereof by the Bank.

(b) The Bank shall apportion the monies credited to the accouhe @orrower with its office as
aforesaid towards repayment and payment of the Loan andsinteraccordance with the
Schedule of amortization and interest payments. Any amadeposited by the Borrower
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before the date on which it is to be appropriated by @nekBowards repayment or payment
of the amounts due only on its due date.

15.2 Inspection

The Borrower shall permit inspection of all books af@mts and other records maintained by him by
the Bank or the person authorized by the Bank.

15.3 Annual Income Statement

The Borrower shall, of his own accord send to the Bankrobefore the 30 day of June of every
calendar year a statement (in duplicate) of his annual iectira first of such statements shall be made
for the period commencing from the date hereof and enmfinthe 38 day of June of the current or
next calendar year, as the case may be, the statefremtual income shall include the Profit & Loss
Account and detailed Balance Sheet with annexuresrfofdompanies. However, the Bank shall have
the right to require the Borrower to furnish any informatiatocuments concerning his employment,
trade, business or profession at any time and the Borrowkffugimésh such information / documents
immediately.

15.4 Amendment

Any amendment to this Agreement shall be valid only if magda written agreement signed by both
the parties.

155 Cost and Expenses

(a) The Borrower shall additionally pay, forthwith on demandhe Bank all costs (including
legal costs between degal counsel and clients on arfdémnity basis), charges (including
stamp duty) and expenses incurred and / or to be incurred [Batfiein connection with the
investigation of title of the Property, valuation ofethProperty, preparation, execution,
performance of terms of security documents and other documehilssaruments executed in
pursuance hereof, creation, enforcement and realizatiattempted realization of security
under this Agreement, as also charges for Standing InsmacElectronic Clearing System,
Salary Deductions.” The Borrower acknowledges that stdoty is applicable to this
Agreement and the security documents and undertakes fortlowitdemand to pay or
reimburse to the Bank all such stamp duty.

(b) Without prejudice to the rights of the Bank under ChapteH X¥¥the Negotiable Instruments
Act, 1881 of their rights under this Agreement, the Borroglell pay to the Bank a charge
not exceeding Rs. 500/- for dishonour of any cheque given bBdnewer on the first
presentation and a further charge not exceeding Rs. 500#isbonour on the second
presentation.

15.6 Disclosure

The Borrower hereby agrees as a pre-condition dbtr@advances given to the Borrower by the Bank
that, in case the Borrower commits default in the repaymethiedban/advances or in the repayment of interest
thereon or any of the agreed instalment of the loan orddtefs), the Bank and/or the Reserve Bank of India
will have an unqualified right to disclose or publish tBerrower's name or the name of the company/
Society/firm/unit and its directors/Members/partnersppedors as defaulter in such manner and through such
medium as the Bank or Reserve Bank of India in tHesokute discretion may think fit. Accordingly, the Bank
shall have the right to furnish and publish the name of treoBier as defaulter to the Reserve Bank of India or
other regulatory authority.

15.7 Assignment

The obligations herein shall bind not only the Borrower but kisshlegal representatives,
executors, administrators and / or as the case maistsjccessors. The Borrower shall not
be entitled to transfer or assign any of its obligationsiter&éhe Bank may however transfer
or assign any of its rights or obligations herein withany approval or consent of the
Borrower / Owner. Upon such assignment the Borrower or thee®©whall fulfill and

perform all his obligations to such assignee. In accordaitbehve terms of this Ageement as

19



it such assignee were the lender herein and shall execudtecalinents required in this behalf
by the Bank. All costs of transfer and assignment sleaborne by the Borrower.

15.8Sharing of Information

The Borrower hereby authorizes the Bank or its subsadififiliates and their agents to exchange, share or part
with all the information relating to the Borrower’'s Loaptails and repayment history information and all
information pertaining to and contained this Agreement tdfiliates/subsidiaries of the
Bank(lIVBL)/Banks/Financial Institutions/Credit Bureaus gefcies/ Statutory Bodies as may be required and
undertakes not to hold affiliates/subsidiaries of the Bank anid #igents liable for use of the aforesaid
information. The Borrower also acknowledges that thdifigs of the title search and valuation etc., which are
done as part of sanction process by the Bank are proprietéing Bank and sole and exclusive property of the
Bank,. The Borrower shall have no right to share/access starmation.

15.9 Service of Notice

Any notice or request to be given or made by a partthe other shall be in writing. Such
notice or request shall be deemed to have been dulivedcby the party to whom it is
addressed if it is given or made at such party’s addpssfied below or at the address which
such party shall have designated by written notice to ther gthrty giving such notice or
making such request;

For the Bank :Address of the Branch from where the keemnbeen availed.
For the Borrower : The Address.of the Borrower is giveii@tend of this Agreement.
Any notice by the Bank to the Borrower shall be deemetiatee been received by the
Borrower jon the expiration of 48 hours after the same shedl been sent by registered post
or if delivered personally, or when /left at the addresshef Borrower as aforesaid. A
Certificate by an officer of the Bank who sent such roti@at the same was sent shall be final
and conclusive. Any notice or request of the Bank who serit sotice that the same was
sent shall be final and conclusive: Any notice or requesh&yBorrower shall be deemed to
have been received by the Bank on actual receipt theyetbetBank.

15.10 Jurisdiction
In the event of any dispute arising under this Agreementdnepetent Courts in the City
where the Concerned Office of IVBL is situated shall albage exclusive jurisdiction to
entertain and try the proceedings arising out of such utdisand accordingly the parties
hereto submit to other exclusive jurisdiction of the said sourt

IN WITNESS WHEREOF the parties hereto have executed / caused to be executedrdssapthe
day and year first hereinabove written in the manner hafégn appearing.

For Borrower (s)
Name :
Address :

Signed and Delivered by the Borrower(s)

Mr/Ms/ M/s Sign x)
Mr/Ms /M/s Sign x)
Mr/Ms /M/s Sign x)

In case the borrower is an illiterate and/or the Borrasigaming in vernacular langauage:
Read over and explained to the Borrower in:
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(the concerned language to be inserted)

For the Bank
Signed and Delivered by ING

By the hand of

21
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1)

Place

SCHEDULE ‘A’

Effective Date of this Agreement

Address of the Bank’s Branch Office

I) BORROWER’S DETAILS

1st Borrower
Mr / Mrs. Name

ING Vysya Bank Ltd.

First Name:

Father's Name :

Middle Name:

Last Name:

Residence Address:

Telephone Number:
E- Mail Address:

2nd Borrower
Mr / Mrs / M/s. Name

Father's Name :

Residence Address:

Telephone Number:
E- Mail Address:

3rd Borrower
Mr / Mrs [ M/s. Name

Father's Name :

Residence Address:

Telephone Number:
E- Mail Address:

4th Borrower
Mr / Mrs / M/s. Name

Father's Name :

Residence Address:

Telephone Number:
E- Mail Address:
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1)) Purpose of the Loan

1. Investment in Business 5. Loan Transfer

2. Property Purchase/Development 6. Others, pleasespecif
3. Travel

4. Education

IV) Details of the Loan
Amount . Rs. (Rupees )

Repayment Period /Tenure : months from thefdakeation of Loan account in
the records of the Bank

Rate of Interest:

1. Fixed Rate of Interest & Variable/ Floating Raterdgétest : Fixed rate at % p.a fOivear
and % for"2 year and Floating/Variable rate at IVBR plus % frbm 3 year
onwards

2. Variable Rate of Interest % p.a. (BR Bt present %p.a. plus
Spread % p.a.)

Number of EMIs
Amount of each EMI . Rs. (Rupees )
Disbursement Type : Disbursement by Single shot payment []
Disbursement by multiple payments [ ]
Maximum Pre-EMI period : months

Date of Commencement of 1st EMI:
Due Date of First EMI

Due Date of Last EMI

Note: -

In case of delay or advancement of disbursement of the tlwadue date of the first EM shall be the first
day of the month succeeding the month in which full and findlulsement of the Loan is complete.

V) Schedule of Charges

Part-Prepayment Penalty 3% of amount disbursed if part prepaysmaade within 6 months
or if the amount of part pre-payment is less than thiige EMI
amount or if part prepayment exceeds 25% of outstanding principa
in a financial year.

Foreclosure Penalty 3% (Ofs. Principal Bal + PrincipapByments made during the last
twelve months)
Foreclosure is not allowed in the first 6 months afterdot final

disbursal.

Conversion Charge from one scheme to another 1% of the loan dingtamill be collected from the
borrower.

Cheque Bounce Rs.250/=

Delay Payment Interest @ 2.00% per month on the amowntesfiue EMI/(Pre-EMI) will
be charged for the number of days the payment gets delayed.

Copying Rs.500/= per event of Xeroxing Title Deeds

Duplicate Statement Rs.100/=

Duplicate Interest Certificate Rs.100/=

Cheque Swap Rs.500/= per event of Cheque Swap

Cheque collection from customer’s placeRs.250/=

Reissuance of Pay Order Rs.100/= per event
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Property Swap Rs.10000/= per event of Property Swap wifthisame project after
partial disbursement. If itis a different projefal] Processing Fee
will be collected and not property swap charge.
Note:
Service tax and other Government levies are applicableeaprevailing rates as per the extant rules of the
Government.

Details of Property
Owner’s Name

Owner’s Father's Name

Owner’s Earlier Address
Name of the Building/ Property
Name of the Municipality/ Corporation

Building No. & Flat Number
Location/City

Nearest Landmark

Property Value:

Market Value of the Property: Rs. (Rupees )
Security. Such security (including mortgage) as the Bank may frora tortime
require inthe form and substance acceptable to the Bank.

Guarantors Information

1St Guarantor pd Guarantor
Name: Name:
Address: Address:
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Borrower’s Receipt for the Bank’s Payments
RECEIVED the day and year first hereinabove written, fibl® VYSYA BANK LIMITED, the sum of Rs.
(Rupees) by Cheque no.

dt drawn on: favouring

on the Borrower’s request.

In withness whereof the Borrower have signed and delivéisd\greement.

SIGNED AND DELIVERED BY

1) Name Sign ()
2) Name Sign X) (

3) Name Sign ()
4) Name Sign ()
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TRANSLATION CERTIFICATE
(in case of llliterate persons and persons who affix sigaat documents in vernacular languages)

Mr./Ms./Mrs. executed this tee following
documents in favour of ING Vysya Bank Ltd. BrancietOff

1. Home Equity Loan Agreement dt.

2.
3.
4.,

The contents of the -above <documents were read out andhireegl by me to the executants
Mr./Ms./Mrs. in language lammivnhe/she
executed the same out of his/her own will after fullyensthnding the terms contained therein and agreeing
thereto and has put his / her Vernacular Signature / LeftlHéaumb Impression on the said documents and

also on this certificate.

Name of the Translator Witness Signatures

1.

2.

I/We, s/o hereby thetltine tontents of the
above mentioned documents were read out and explained to me_ by s/o.

and have affixed our Vernacular Sigbefiuifsind Thumb Impression after

I/We fully understood the same.

Name of the Borrower(s) and Executant(s) Signatures
/LTI

1.
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