SIGNIFICANT EVENTS FOR THE PERIOD OCTOBER 2009 TO MARCH 2010
TO BE COMMUNICATED TO THE SHAREHOLDERS AS RECOMMENDED
UNDER ANNEXURE I11 OF THE LISTING AGREEMENT

The Directors of ING Vysya Bank Limited are pleased to present you the significant
developments of the Bank for second half of the fiscal year 2009-2010.

A. CHANGES IN COMPOSITION OF THE BOARD OF DIRECTORS:

* Mr. Peter Henri Maria Staal was appointed by the Board of Directors as an
Additional Director effective 21-Jan-2010 to hold office only up to the date of the
79" Annual General Meeting.

= Mr. Wilfred Nagel resigned as a Director effective 27-Jan-2010.

B. OPERATING RESULTS:

Bank’s Net Profit After Tax (PAT) for the year ended 31-Mar-2010 increased by 28.3%
to Rs.242.22 Crore from Rs.188.78 Crore for the year ended 31-Mar-2009 and the Profit
Before Tax (PBT) increased by 26.1 % to Rs.371.50 Crore from Rs.294.65 Crore.

The profit for the year ended 31-Mar-2010 included profit of Rs.30.72 Crore (post tax of
Rs.20.28 Crore) towards capitalization of amount paid for allotment of land on lease
which was expensed off in the vears 2003-04 to 2005-06. Excluding exceptional items
reported in the previous year, PAT increased by 17.6% and PBT by 15.7% over the prior
year.

Net Interest Income increased by 27.7% to Rs.829.84 Crore for the year ended 31-Mar-
2010 from Rs.649.62 Crore for the year ended March 2009 and Other Income increased
by 13.2% to Rs.620.22 Crore (excluding exceptional items Other Income 7.6% to
Rs. 589.50 Crores) from Rs.547.67 Crore in the same period.

C. BUSINESS PERFORMANCE:

1) DEPOSITS

Deposits grew by 3.9% to Rs.25,865 Crore as at 31-Mar-2010 from Rs.24,889 Crore as at
31-Mar-2009. Low cost deposits increased by 25.5% to Rs.8,427 Crore from Rs.6,712
Crore in the same period.

IT) ASSETS

Total assets of the Bank registered a growth of 6.3% to Rs.33,880 Crore as at 31-Mar-

2010 from Rs.31,864 Crore as at 31-Mar-2009. The credit deposit ratio as at 31-Mar-
2010 stood at 71.6%.



IIT) ADVANCES

Advances increased by 10.4% to Rs.18,507 Crore as at 31-Mar-2010 from Rs.16,756
Crore as at 31-Mar-2009. The net NPA ratio remained flat at 1.20% as at March 2010
compared to the previous year.

IV) INVESTMENTS

The Investments Portfolio remained flat at Rs.10,473 Crore as at 31-Mar-2010 compared
to Rs.10,496 Crore as at 31-Mar-2009.

V) BRANCHES AND ATMs

The Bank opened 27 new branches (including 19 Extension Counters converted to
branches) and 6 new ATMSs during the year ended 31-Mar-2010. As of 31-Mar-2010 the
Bank had 482 branches, 13 Extension Counters, 28 Satellite Offices and 357 ATMs.

D. CAPITAL ADEQUACY RATIO:

The Bank adopted the Basel II framework as on 31-Mar-2009 and the CAR as per the

Basel II guidelines stands at 14.91% as at 31-Mar-2010 compared to 11.65% as at 31-
Mar-2009.

E. REGULATORY CHANGES:

* The Reserve Bank of India (RBI) increased CRR from 5.00% as on 1-Apr-2009 to
5.75% as on 31-Mar-2010. While the CRR was maintained at 5.00% for most part of the
year, it was increased by 0.75% from February 2010 in two tranches. The applicable
revised rates were 5.50% effective 13-Feb-2010 and 5.75% effective 27-Feb-2010.

* RBI vide its circular No.DBOD.No.BP.BC.58/21.04.048/2009-10 dated 5 November
2009 had advised the banks to increase the provisioning requirement for advances to the
Commercial Real Estate (CRE) sector classified as 'standard assets’ from the present level
of 0.40% to 1.00 per cent. The standard asset provisioning requirements for all
categories, before and after the above change, are summarised below:
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