SIGNIFICANT EVENTS FOR THE PERIOD APRIL 2010 TO SEPTEMBER 2010
TO BE COMMUNICATED TO THE SHAREHOLDERS AS RECOMMENDED
UNDER ANNEXURE 1T OF THE LISTING AGREEMENT

The Directors of ING Vysva Bank Limited arc pleascd to present you the significant
developments of the Bank for first half of the fiscal year 2010-2011.

A, CHANGES IN COMPOSITION OF THE BOARD OF DIRECTORS:

Mr. Lars kramer was appointed as a Director in casual vacancy effective 28-Apr-2010,
arsing out of the resignation of Mr. Willred Nagel, in terms of Section 262 of the
Compames Act, 1956, He would hold office till such date upto which Mr Nagel would
have held his office if be had not resigned, i.e. Gll the date of 817 Annual General
Mecting.

On attaiming the upper age limit of 70 yvears, Mr. K R Ramamoorthy has relinguished his
office as Part-time Chairman and as Director of the Bank, cffective 07-Jul-2010.

Mr. Arun Thiaparajan has assumed charge as Parl-time Chairman of the Bank efiective
09-Aug-2010 for a period of three wvears in terms of RBI's letter
No.DBOD.APPTS.2137/08.57.001/2010-11 dated 4-Aug-2010 and resolution passed by
the Board of Directors on 6-Aug-2010,

The shareholders at the 797 AGM held on 01-Jul-2010, re-appointed Me. Aditya Krishna,
Mr. Santosh Ramesh Desai and Mr. Richard Cox as Directors liable o retire by rotation.
The shareholders at the said AGM also appointed Mr, Peter Maria Stazl as Director liable
to retire by rotation.

B. OPERATING RESULTS:

Dank’s Net Profit alier Tax (PAT) [or the period ended 30-Sep-2010 increased by 26.9%
to Rs.14434 Crore from Rs.113.73 Crore for the period ended 30-Sep-2009 and the
Profit before Tax (PBT) increased by 25.6 % to Rs.219.14 Crore from Rs.174.44 Crore.

Net Interest Income (NII) increased by 33.5% 10 Rs.492.27 Crore for the period ended
30-Sep-10 from Rs.363.26 Crore for the period ended September 2009 and Total Tncome
increased by 20.1% to Rs.809.94 Crore from Rs.674.57 Crore in the same period. While
the Bank has received regulatory approval for achieving the Provision Coverage Ratio of
70% by 31 March 2011, the Bank has accelerated provision in the current quarter and
Provision Coverage Ratio improved Lo 72.8% against 39.8% in September 2009.

C. BUSINESS PERFORMANCE:
I} DEPOSITS
Deposits grew by 15.9% 1o R2.26,069 Crore as at 30-5ep-2010 from Rs.22.496 Crore as

al J0-Sep-2009. Low cost deposils increased by 27.3% to Rs.9.354 Crore from Rs.7,350
Crorc in the same period.



11} ASSETS

Total assets ol the Bank registered a growth of 18.3% to Rs.35.354 Crore as at 30-Scp-
2010 from Rs.29.895 Crore as at 30-Scp-2009. The credit deposit ratio as at 30-Sep-2010
sloedd at 77.6%.

T} ADVANCES

Advances mereased by 25.5% 1o Rs. 20242 Crore as ar 30-Sep-2010 from Rs. 16,384
Crore as at 30-Sep-2009. The net NPA ratio reduced to 0.81%5 as at September 2010 from
1.78% as m Seplember 2019

IV INVESTMENTS

The Investmenis Portfolio increased by 15.8% to Rs.10,243 Crore as at 30-Sep-2010
comparcd 10 Rs.8.842 Crore as al 30-Sep-2009

Vi BRANCHES AND ATMs

The Bank opened 7 new branches and 10 new ATMs during the period ended 30-Sep-
2010, As of 30-85cp-2010, the Bank had 475 branches, 13 Extension Counters, 28
satellite Offices and 367 ATMs.

D. CAPITAL ADEQUACY RATIO:

The Bank adopted the Basel Il framework as on 31-Mar-2009 and the CAR as per the
Bascl 11 guidelines stands a1 13.50% as at 30-5cp-2010 compared to 14.48% as a1 30-
Sep-2009.

E. REGULATORY CHANGES:

* The Reserve Bank of India (RBI) increased CRR from 5.75% as on 1-Apr-2010 to
6.00% as on 30-Sep-2010; it was increased by 0.25% cifective 24-Apr-2010.

= The RBI has also increased the Repo from 5.00% as of 1-Apr-2010 to 6.00% as of
30-Sep-2010.

*  The Reverse Repo rate has been increased from 3.3006 as of 1-Apr-2010 10 5.00%
as of 30-Sep-2010.

s RBI vide its circular reference No. DBOD. No. Dir. BC 88 /13.05.00/2009-10
dated % April 2010 has decided that banks switch over to the system of Base Rate.
The BPLR system. mtroduced in 2003, fell short of its original objective of
bringing transparcncy to lending rales. This was mainly because under the
Benchmark Prime Lending Rate (BPLR) svstem, banks could lend below BPLR.
For the same reason, it was also diffieult 1o assess the transmission of policy rates
of the Reserve Bank to lending rates of banks. The Base Rate system is aimed at



enhancing transparency in lending rates of banks and cnabling better assessment
ol transmission of monetary policy.

= BBl wvide its Circular No. DBOD.No.BP.BC34721.04.141/2010-11 dated
6-Aup-2010 has decided that if the value of sales and transfers of securities
w'from HTM category exceeds 5 per cent of the book value of investments held
i HTM catepory at the beginning of the year, bank should disclose the market
value of the investments held in the HTM category and indicate the excess of
book value over market value for which provision is not made. This disclosure is
required to be made in “Notes to Acconmits’ in banks” audited Annual Financial
Statements, The Bank has neither mansferred any secunity 1o/ from HTM category
nor has sold any security from HTM calegory during the half vear ended
September 2010

s  RBI vide its circular No.DBOD No. Ret. BC. 29/12.02.001/2010-11 dated 27-Jul-
2010 has decided that the SR securities (including margin) acquired under the
Feserve Bank of India (RBI) - Liguadity Adjustment Facility (LAF), shall not be
treated as an clipible assct for the maintenance of SLE under Scction 24 of the BR
Act. 1949, Further it is clarified thar anv funds borrowed from KRBl under LAF
window will continue not to form part of liabilities for the purpose of
maintcnance of CRESSLEL

F. OUTLOOK:

[NG Vwsya Bank wall continue to focus on increasing productivity, raise low cost
deposits and aceelerate growth while effectively managing nisk.

For ING Yysya Bank Limited

et B

Place: Bangalore Managing Director and CEQ
Drate - 18-October-2010



ING WYSYA BEANE LIMITED
Regd. Office: 22, MG Aoad, Bangalore - 550 001
Unaudit=d fimancdial results for the periad endod 30 Seprember XO10
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[1] Employers it 15013 104.32 15451 InT &R A3 E5
[ipCher Operating Expenies 1116 95,07 19255 18535 b
£ |Tatal Expenditure [3+5) E47 RS SEES1 L211-&¢ L1srsd 1211 1%
texduding Prowmasnd and Continganded)
7 |Dperating Profit [3-6] 18410 14356 337.E3 TESTS 51123
|Proft befor= Froasions and Cantmg=nce=s}
E |Provisions [other than Lax} and Cortingenci=s G375 §1.53 113.6% 11132 2eas
= |Exceptional [tems - - . = 30T2
13 |[Profty [loss] from ocdfnery activities before tax [7-549] 11445 ED.93 21%.149 1FE.43 Ifsr
i1 [Taxk capensc Iz ig 75l T4.EQ &nm 12238
17 |Met Profit) (less) froem ordinary activities aftes tax (10-11) 7516 53.4£Y 14434 11372 242,21
13 [Extrapedinary iterms [nel of Lax expense] - - Z = )
14 |[Met Profity (Loss] for the period {12-13] Th.26 5347 144.39 11373 14232
15 [Paid-up equity i%3de capital A5 11943 pad 11943 11897
IFace Value Bis 10~ per share]
1% |Reserves excludieg Revaluation Reserves L1053
[as per balance theet af prévigus Atcourtme year)
iT  |analytical Ratics
il Percentzge of sharey held by Government of india - - - -
il Capital Adegueidy Rata 1350 14455 13.50% 12.4E% 14.51%
#i) Earmings per sha0e [ rupees )
a) Belgra Extradrdingry ileims (el of Lax sxperme]
B 8.30 st 1201 108 g
-CAluired =15 4.55 11581 1n72 11.31
Mot AssgaTeed | Mol Annucalised | Mof Snanualised | Mot AnneeBsed -
b] After Extracrdamdry items [net of s epemse]
-Basic .40 a.B 1201 IDES 1161
=Dt el 215 355 11 51 I0TD 11.33
Mot Anmgalsed | Not Annealsesd | Mot Annualised | 8ot Anrmsbhsed -
iw] MPA Ratios
[a} Amount of Gmoss Non Perfarming 2dvances 01 47 41506 GO 4T 230 05 55720
|n) Amaunt of Mes Non Poriormang Aduanes 1535 2911z 1E3.E1 29113 221 B3
[£] Percentage of Eross Maon Perfarming 2dwances 2ot 15T% 291% 25T% 1.96%
[d] Percentagesof Met Nan Performing Advanoes 0.ai% 1% a1 1.7E% L0%
vl Aeturn on Aszets (Anaualised) [LE5% 0.es 0 Eq% ks DaEIx
1%  |Pubdic Sharehclding
- Mismher of Shares E3 318 565 Bh 278 145 LE 318 GG E&, 272 145 67,047 236
- Percantage of Sharehalding (on lsswed Capizal] S55TR 55.34% LESTH okl L 55.74%
15 |Promoters ang promarer group Sharcheiding
a] Pledpmd | Ercie—dered
- Mumber of thanss a 20 o =0 2
- Percentage of shares {3z @ 4 of the total shereholding af
promoier and prommoter group] OLO0% 00 O 0% [l i Al N
- Percentag= of shares (a3 8 % of the total shere capital of
thig camipany] s DD Q00% s QD0
b] Har-encumbered
« Huebper gf Shares 5 ALE. 905 53.475.5598 L2.486.505 53.475.598 53,233, 13
- Parcantage of shares [as a % of the toml shareholding of
promeder and promoter group) 100 D% 100 e 10 O 'II:I:L'I}'.I 1000
- Parpentage o shases |35 a % o1 the Total sharg capital of i
the company} 23 5ham 44 TER LER L'IJI'H:E 44 3T




Sqm-ent Results Tor the Pernod ended 30 September 2010

[Aupess kn Crores

= Far the
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ING V¥SYA BAMK LIMITED
Regd. OHfice: 22, MG Road, Bangalore - 560 001,
summarised Balance Sheat
{Rup=es in Crores)
A% on As on oy
Particulars 30 September | 30 Septemier | 5y pyarch 2010
2010 2009
[Unaudited] [Unaudited] [audited)

CAPITAL AMND LLABILITIES
Capital 120.45 119.43 115,97
Employes Stock Options Outstanding [Met] 2.3 2 35 2.99
Raserves and Surplus 23614 2,109.28 2,207 .97
Deposits 26,0c5.01 23,485.54 25,865.30
Borrowings™ 4,645 81 3,136.95 367139
Oher Liabilities and Provisions 2,154 51 2078448 201262
Total 35,354.04 29,854.99 33,8E0.24
ALSETS
Cash and Balances with Reserve Bank of India 2,293 87 2448741 4,229,549
Balances with Banks and Money at Call and Short Notice 45 78 207 .63 BET.46
Investments 10,242 54 B.84172 10,472.92
Advances 20,241 59 16,233.98 1E.507.19
Fisnd Assers L1259 447 41 4495493
[Cther Assers 1,417.57 1,566.84 1,377.15
Tatal 35,354.04 20,894,990 33,880.24
mincludes Subordmated Diebt (IPDI, Upper Tier 11 ard Tier | Boncs) of As.1,051.34 ereres 55 on 30 Seatamber 2910

||:E.I;‘l Soptembeor AR - R<. 1,040,186 gores, 31 March 2010 - R 1,003.69 WEE:I.




MNotes on Segment Results:

As the Bank operates only in the domestic segment there are no other geographic segmenls.

Motes on Financial Results:

| &

Lo

fa.

The above siandalone resulis for the guarter and balf year cnded 30 September 2010 were
reviewed by the Audit Comminee of the Board and approved by the Board at its meeting held on
18 October 2010.

The above standalone results for the quarter and half year ended 30 September 2010 have been
subjected 1o limited review by the statutory auditors of the Bank as per the requirements of the
listing agreement,

The unaudited financial resules for the quarter and half vear ended 30 September 2010 have been
prepared based on the same accounting pelicies as those adopted in the preparation of the annual
financial statements for the vear ended 31 March 2010,

Provision Coverage Ratio as on 30 September 2010 i5 72.75% (30 Seprember 2009 — 39.79%6).

The Bank and the Tndian Banks® Association have sought the approval from the Reserve Bank of
India 1o permil amortization of the unpact on retirement benefils on account of 9th Bipartite
Settlement and amendment to the Payment of Gramity Act, 1972 over a peried of live years or
allow set off against reserves, which is awaited. Meanwhile the Bank is providmg towards such
impact on an estimate basis.

During the guarter ended 31 March 2010, the Bank had revised its guidelines for wnting off
loans, effective 1 April 2009 and accordingly, the loans written off during the peried 1 Apnl
2009 to 31 December 20109, other than due to One Time Settlement! Compromise Settlement oc
loans subsequently recovered till 30 March 2010, were reinstated in the books with a
comesponding  equivalent specific asset provision. Conscquent to such reinstatement, as on
30 September 2009, the gross non-performing advances would be Rs. 47251 crores and
Percentage of Gross Non- Performing Advances would be 2.833%.

Exceptional item for the vear ended 31 March 2010 repeesents a prior peried item being
capitzlization of incremental amount of Rs. 30.72 erores paid for allotment of a plot of land on an
B0 vear leaze which was expensed off during the vears 2003-04, 2004-05 and 2003-06.

Information on investor complaints pursuant to Clause 41 of the histing agrecment for the guarter
ended 30 September 2010:

a) At the beginning of the quarter -0 b) Receaved during the quarter —()
c) Disposed during the quarier — 40 d) Pendinp as at 30 September 2010 -0

Comparative figures for the previous periods have been regrouped’ rearranged’ reclassified,
where required, to conform to current classification.

For and on behalf of the Board

O

PMlace: Bangalore Shailendra Bhandari
Date: 18 October 2010 Managing Director & CEQ



